Policy No. 7003.2

FINANCIAL ACCOUNTING AND REPORTING
The director or director’s designee is responsible for implementing a modern system of
accounting for all school funds as established by the Board of Education and the Auditor of
Public Accounts.
As of August 1, 2016 the director provides the Maggie L. Walker Governor’s School
Regional Board monthly statements of the funds available for school purposes.

Adopted: March 17, 2016

Legal Refs.:  Code of Virginia, 1950, as amended, §§ 22.1-90, 22.1-115.

Cross Refs.:  Pol. 7009 Management of Funds
Pol. 7003 Annual Budget
Pol. 7011 School Activity Funds
Pol. 7004 Funds for Instructional Materials and Office Supplies
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